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A simple moving average is used to forecast values that are next in a time series basing on an average of fixed m numbers of the previous values. A weighted moving average is used whereby observations used to forecast are equally weighted i.e. product of price with a given weighting value and summing the values. Exponential smoothing is using a moving average that is exponentially weighted to smooth a time series. A linear regression analysis time series model is used to predict a future outcome based on response history (autoregressive dynamics) and transfer of dynamics from relevant predictors.

Description of market research, panel consensus, historical analogy, and Delphi method qualitative forecasting techniques.

Market research is collecting raw facts, analyzing and interpreting information from collected data about services or products in the market or to be offered in the market and about previous, current and potential consumers of the product or service. Panel consensus is whereby an estimate of a sale is arrived at by committee, experts or a group of people. Historical analogy is a forecasting technique of using history that is similar to current situation and predicting the future. Delphi method qualitative forecasting technique is whereby several rounds of questionnaires are sent to experts and the responses are totaled and used to forecast.

